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1. YOU HAVE TO PUT DOWN 20%?

 

 

2. YOUR FICO SCORE NEEDS TO BE 640 TO QUALIFY FOR A LOAN?

 

 

3. YOU SHOULD EXPECT TO PAY 3-6% OF THE PURCHASE PRICE FOR CLOSING

COSTS?

 

 

4.A HOME INSPECTION WILL TYPICALLY COST YOU $400-500 AND IS A

BUYER'S EXPENSE?

 

5. YOU SHOULD START LOOKING AT HOMES BEFORE YOU HAVE A 

PRE-APPROVAL?

 

6.YOU GET A BETTER DEAL IF YOU PURCHASE A HOME WITH THE LISTING AGENT?

 

 

7.THE PURCHASE PRICE OF YOUR HOME SHOULD BE AS CLOSE AS POSSIBLE TO

THE MORTGAGE AMOUNT THAT YOU HAVE BEEN APPROVED FOR?

 

 

 

 

THE QUIZ:

T R U E  O R  F A L S E :



THINGS TO THINK ABOUT

DO YOU HAVE AN EMERGENCY FUND?

HOW LONG DO YOU THINK YOU'LL LIVE IN THIS

HOUSE?

CAN YOU COVER THE COST OF HOME REPAIRS? 

FIGURE OUT WHAT YOU ARE COMFORTABLE

SPENDING MONTHLY

DO YOU KNOW YOUR CREDIT SCORE? 

WHAT ARE THE MOST IMPORTANT FEATURES YOU

WANT IN A HOME? 

When you own a home it's important to have money set aside for unknown expenses
such as home maintenance / repairs, increase in property taxes, an emergency plan
for paying your mortgage in the event you wouldn't have income, and other misc.
items. 

When deciding which home is the right fit, consider what your needs are now and in
the near future. Knowing an average timeframe of how long you expect to stay in your
first home will help you to focus on the features that are the most important. 

While owning your home has a long list of wonderful benefits, it also comes with
added responsibility. There isn't a landlord to call if your refrigerator stops working or
you have a problem with your plumbing. You'll want to be prepared for these types of
unknown expenses prior to getting into the home. 

The amount of your mortgage payment isn't the only expense that comes with owning
a home. You'll also need to budget for taxes, homeowners insurance and possibly
private mortgage insurance. Decide what you're comfortable spending monthly when
figuring out your budget. 

If you're a few months out from starting this process, you'll want to know what your
current credit score is as this can impact the type of loan you qualify for. Meet with a
lender to see if there are actions you should take to try and increase it before starting
the actual house hunting process. 

Remember to prioritize the features that can't be changed. You can always get new
carpet or add a fresh coat of paint but things like location, lot size and number of
bedrooms can't be changed. 



1. DO YOU HAVE A PREFERRED LENDER?

 

 

2. HOW WILL YOU SEARCH FOR MY HOUSE? 

 

 

3. HOW MUCH DO I OFFER ONCE I FIND THE HOUSE I WANT TO BUY? 

 

 

4. HOW DO I COMPETE WITH OTHER OFFERS? 

 

 

5. HOW MUCH SHOULD I EXPECT TO PAY OUT OF POCKET?

 

 

6.HOW LONG UNTIL I GET THE KEYS TO MY NEW HOUSE?

I  have answers and scenarios to help walk you through all of these questions!

QUESTIONS TO ASK A REAL ESTATE AGENT:



STARTER KIT:

No. 1: Find a Real Estate Agent that you like and feel comfortable with.
You'll be spending a lot of time together during this process so who you
work with is important. 

No. 2: Get pre-approved so you know how much you can afford - 
(remember to consider what you are comfortable spending monthly, not
just what the approval amount is for).
 
*Your Real Estate Agent likely has several lender recommendations who
they've worked with directly if you need a referral. 

No. 3: Work with your Real Estate Agent to set up a custom home
search that meets your wants / needs. Then start saving homes that
you want to set up private tours for.  

No 4. Leave the rest up to your awesome Real Estate Agent. They will
walk you through all of the questions you have and guide you
through each step of the home buying process. 

Dear future home buyer: It's important to remember that you shouldn't start this process alone! Did
you know most of my clients meet with me 6+ months before they're even ready to start the home

buying process? My goal is to equip you with all of the tools necessary to start this journey as prepared
as possible. The first step in that is to schedule a phone appointment or coffee chat with me so I can

learn about your goals and set you up on a plan to achieve them.  
Here's your Home Buyer Starter Kit:



QUIZ ANSWERS:

1. You have to put down 20%?

 

2. Your fico score needs to be 640 to Qualify for a loan

 

3. You should expect to pay 3-6% of the purchase price for closing costs:

 

 

4. A Home Inspection will typically cost you $400-500 and is a buyer's expense:

 

 

5. You should start looking at homes before you have a pre-approval?

FALSE - There are program’s that offer 0% down , 3%-3.5%,5%,10% down it all depends on what you and your
lender talk about.

FALSE: There are programs that go down to 580 that have some more guidlines but again this will be discussed with
your lender so you find the best option for you.

TRUE: In addition to your down payment, buyers should budget an extra 3-6% of the purchase price on costs to cover at
closing. Your agent can also negotiate  for you and ask for a sellers credit to help with this cost.  These costs typically include

an initial deposit for your escrow account, appraisal fees, credit report fee, underwriting fees, and a processing fee. Talk
with your lender to determine this amount so you are prepared. 

TRUE: The Home Inspection is anywhere from $400-500+ and is an expense that the buyer is responsible for paying
at the time of Inspection. This is your chance to learn about the house and find out about any major repairs before

moving forward. This cost  is a lot less than finding out about a potential $10,000 repair after closing.

FALSE: Being pre-approved for a $300,000 mortgage, doesn't necessarily mean you can afford to make that payment
every month. There are other costs to consider such as property taxes, homeowner's insurance, home maintenance and

utility bills. You'll want to write out your monthly budget listing your current bills. From there determine a monthly
amount you feel comfortable spending on your house instead of looking at the total amount. 

 

7. The purchase price of your home should be as close as possible to the mortgage
amount that you have been approved for?

FALSE: You'll want to know your budget and what you can afford prior to looking at homes. Most sellers will not even
consider an offer that doesn't have a pre-approval letter attached. It also prevents you from getting your hopes up on a home

that you potentially can't afford. The best way to navigate the home buying process is to be a prepared buyer. Prepared
buyers have a pre-approval letter before they start house hunting!

6. You get a better deal if you purchase a home with the listing agent?

FALSE: This is called dual agency. While it is legal in California for REALTORS to represent both sides of the transaction
sometimes its hard to have everyones best interest. It’s like we are playing poker, so why would you want everyone to see

your hand? your agent should ALWAYS have your best interest and get YOU the best deal possible.


